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 September 27, 2001

Mr. Felipe J. Silva Trujillo

President

Oficina del Artesano Microempresario

Calle Santa Cruz No. 583

Hotel Galeria “El Rosario,” 3er Piso

Oficina 3-11, Casi Esq. Isacc Tamayo

La Paz, La Paz, Bolivia

Subject:  Grant Agreement No. BO-481

Dear Mr. Silva Trujillo:

I am pleased to inform you that the Inter-American Foundation (the “Foundation”) has approved a grant to the Oficina del Artesano Microempresario (the “Grantee”) to carry out the activities described in the Grantee’s proposal to the Foundation dated January 21, 2001, as modified in accordance with discussions between Foundation and Grantee staff and set forth as Annex A.  This letter (the “Letter”) and its annexes will constitute the grant agreement (the “Agreement”) between the Grantee and the Foundation.

The Agreement provides US$282,980 (the “Grant”) to conduct the program outlined in Annex A for a period of approximately two years (the “Grant Period”).

The Grant will be disbursed as follows:  the first disbursement will be made after the Foundation receives the Grantee's executed copy of the Agreement and a completed Disbursement Request (Annex D) which specifies the amount needed to cover the first eight months of project activities.  Disbursements for the Loan and Guarantee Funds will be made upon receipt and approval by the Foundation of a written agreement between the Grantee and the financial institution that will administer the Loan and Guarantee Funds, written verification of the Grantee’s receipt of a minimum of US$130,000 leveraged by the Grantee from other sources for the Loan and Guarantee Funds, and the finalization of the Grantee’s draft credit policies and procedures developed to govern the Loan and Guarantee Funds.  Subsequent disbursements will be made every six months provided that the Grantee has submitted Financial Reports (Annex E), Program Activity and Results Reports (Annex F), Loan Fund Reports (Annex I), and Guarantee Fund Reports (Annex J) as specified in the schedule the Foundation will add to the Agreement after the Grantee has accepted and signed the Agreement.

Please review the Agreement carefully and consult Foundation staff regarding any questions you may have.  If the Grantee agrees to the terms of the Agreement, please execute each of the six originals, three in English and three in Spanish, retain one for your files, and return the remaining originals to the Foundation.  Upon receipt of the executed originals, the Foundation will initiate disbursement of Grant funds if requested and provide you with a fully executed copy of the Agreement in each language and the schedule for the submission of reports to the Foundation.







Sincerely,[image: image1.png]Inter-American Foundation

An Independent Agency of the U.S. Government











David Valenzuela







President

Enclosures

RECEIVED AND ACCEPTED:

By:_________________________________

_______________________

      Felipe J. Silva Trujillo                                          Date

      President                                                 

By:_________________________________

_______________________

      José Luis Fernández Alvarado                             Date

      Project Director                                                              

(To be completed by the Foundation upon execution by both parties)

The Grant Period begins on ________________________ and ends on ____________________________.

The Grantee will submit reports to the Foundation in accordance with the following schedule:

(1)___________________________; (2)__________________________;

(3)___________________________; (4)__________________________.
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The Inter-American Foundation hereby obligates US$282,980 for 

Grant No. BO-481 on _______________________.





  

David Valenzuela







President
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